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This information is general in nature and is not intended to be specific legal,
tax, or financial advice. Although Regions believes this information to be
accurate, it cannot ensure that it will remain up to date. Statements or
opinions of individuals referenced herein are their own—not Regions'.
Consult an appropriate professional concerning your specific situation and
irs.gov for current tax rules.

Regions uses Qualtrics® XM service to collect your feedback. Regions does
not own or operate the Qualtrics website. Please consult Qualtrics privacy
disclosures and security policies, as they may differ from those of Regions.
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OWN A HOME?



REGIONS

OWNING VS. RENTING NEXT

First-Year Annual Monthly Payment $9.600.00 $9.600.00
(including taxes and insurance) ? ) ’ ’

Tax Deductions / Equity Builders

Mortgage Interest Deduction* -$5,188.38 $0.00
Property Taxes Deduction* -$1,200.00 $0.00
Mortgage Equity (Principal Payment) -$1,697.38 $0.00
First-Year Effective Cost $1,514.24 $9,600

After 10 Years

$21,205.34

Mortgage Equity (Principal Payment)

Appreciation after 10 years $5,625.00

Total Estimated Equity vs. Rent Expense _

Ownership Assumptions: Rent Assumptions: *Assuming taxpayer is using itemized

e Property value = $110,000 e Initial Rent = $800 deductions. Consult with your tax advisor for

) how this would effect your taxes.
* Mortgage payment=$800 * Annualrentincrease=3%

* Annual appreciation =5%

5 © 2022 Regions Bank.
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ARE YOU FINANCIALLY PREPARED?

8 © 2022 Regions Bank.

' Buyer Information

Maonthly income

L

$| 5,000

i\

Debt expenzes

S

$| 1,000

i\

. Loan Information

Loan tem (yesrs]

.r

| 30

!\-

interest rate @

.y
o

H\

Down payment

$| 30,000

2

Annusl propery faxes 7]

.r

\.

$| 1.500

Annual home insursnce Bl

=

$| 750

-,

| %

Monthly Payment Information

: Principal & Monthiy
Purchase Price Wiataot Property Taxes  Insurance payment
$ 150,000 $636 $125 $62 $824

Your loan-to-value rafio is a majar limiting factor on the price of a home
you can purchase. Increasing your down payment wilf allow you to
increase the price of the home you can afford.

Home Affordability by Lending Ratios

300K

250Kk

200K

Dollars

150k

100k

50Kk

Elésed on Loan-to : Based on Housing ; ﬁased on Debt
Value Ratio Ratio Ratio
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WHAT DO

YOU KNOW
ABOUT MORTGAGES?

* Whatis a mortgage?

* Whatisincluded in a monthly
mortgage payment?

 Whatis an escrow account?

* What s the difference
between pre-qualified and
pre-approved?

< k. ]
9 © 2022 Regions Bank. - ! " ‘
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WHAT IS A MORTGAGE?
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WHAT TYPICALLY IS INCLUDED IN A

MONTHLY PAYMENT?

) .
{-r PRINCIPAL

L T

9% | INTEREST \
LI

15| TAXeSS ——

MONTHLY
@ INSURANCE
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WHAT DO YOU KNOW? e

WHAT IS AN ESCROW ACCOUNT?

1

TV T 3
! ARARY 1111 i
_ '"Mu i
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WHAT DO YOU KNOW?

WHAT IS PRE-APPROVAL?




WHY

GET PRE-APPROVED?




TYPES OF MORTGAGE PRODUCTS

— _/

FIXED-RATE ADJUSTABLE-RATE
MORTGAGE MORTGAGE




YOU MAKE THE CALL

MARIA & ANTHONY T
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THE 4 CS OF CREDIT

PN

CAPACITY

CAPITAL

\

@ COLLATERAL —

CREDIT

CHARACTER
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A REGIONS

BUILD CREDIT WITHOUT TAKING ON ADDITIONAL DEBT  ¥ExT

WITH FREE RENT
REPORTING BY
SELF

T

Get credit for payments
you’re already making!

‘.\J‘l\
Reports your monthly rent %
payments to all three —
major credit bureaus?
Track your credit score so
you can see the impact?

( X _ —f

e Disclosure: !Services are provided by Self Financial; Inc. Enrollment (including eligibility requirements such as being 18 years or older) is subject to Self’s terms and conditions. Regions Bank does not provide these services
— and makes no representations or warranties about them. Individual results vary. You may not receive an improved credit score. Other factors, including activity with other creditors, may impact results. Many lenders,
. including most auto and mortgage lenders, do not use scores impacted by rent, cell and utility payments. 2 Noths may be eligible. Rent payments are reported to Experian, Equifax and TransUnion. 3Additional
verification may be required for some services. S e |

e’ 7 T -
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MORTGAGE FEES QUIZ

l . Afeeifyou pay off your
mortgage early

2. A fee equal to a percentage of
the total principal amount of

POINTS your mortgage; usually
collected at closing

3 o Includesthe interest rate and
other fees included over the life
PRE- of a loan; shows the total

PAYMENT annual cost of borrowing

PENALTY

20 © 2022 Regions Bank.
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A\ % Your personal and
i - financial information

F

7

s

“ ——- helps the lender make

o .

= decisions about your
mortgage application.
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MORTGAGE COSTS

DOWN

HOME < PAYMENT
INSPECTION -{ ~ CLOSING

FEES . COSTS
APPRAISAL \ / EARNEST

FEES » . MONEY
$ SALE 25

22 ©2022 Regions Bank.



REGIONS

CLOSING PROCESS NEXT

2. Complete loan
application and
bank orders
credit report

1. Loan originator
explains process

5. Bank analyzes
documentation

3. List of documents

you must gather
4. Bank gives you

loan disclosures
6. Bank requests 4.5%
an appraisal 30 years

7.Loan 8. Bank determines
decision terms of the loan

23 ©2022 Regions Bank.
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CLOSING PROCESS NEXT

9. CLOSING

Receive the
settlement
documents at
least three days

Sign the before meeting

documents

@ Meet with
@ % seller and other
representatives

Transfer of Lender funds
ownership the loan

24 © 2022 Regions Bank.
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ation and closing process
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TOOLS AND RESOURCES Regions.com/NextStep

Courses

Budget
Templates

EXPLORE FOR MORE TIPS

Calculators

o !\\
T A

Family Budgeting
& Saving

Navigating
Homeownership

Financial Literacy
for Students

A Rucions
NEXT
STEP

Podcasts

Learning
for Kids

Retirement Saving
& Planning

Saving For
Your Next Vacation

Medical
Financial Hardship

Plan for the Holidays

Next Step for Business

28 © 2022 Regions Bank.



LEARN MORE ABOUT

MEETING YOUR FINANCIAL GOALS

1 Make an appointment with a Regions banker:
* Callthe Regions Green Line at 1-800-REGIONS
* Gotoregions.com and click “Make an Appointment”

 Visit any Regions branch

2 Visit Next Step Courses for free, online money
management courses: Regions.com/NextStepCourses

3 Use our online resources including articles,
videos, and calculators: Regions.com/NextStep

29 © 2022 Regions Bank.






